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AHHOTAauMs: B paHHOM JOKJIage NPOBOAUTCS KOMIUICKCHBIA aHANA3
COBPEMEHHBIX METOJOB OLIEHKH KpPEIUTOCIOCOOHOCTH 3aEMIIMKOB B cdepe
arpoIPOMBIIUICHHOTO KOMIUIEKca. McciemoBaHne OCHOBAaHO Ha JAHHBIX 11O
CEJIbCKOXO3SIICTBEHHBIM NpeanpusaTusiM OpJIOBCKOM 001acTH M BKJIIOYAET
JeTallbHOE paccMOTpeHue otpacieBbix ocoOeHHoctel AIIK, Binusmommux Ha
KpeauTHble pUcKd. lIpoaHanu3upoBaHbl TPAAUIMOHHBIE W HWHHOBAIIMOHHBIE
HOJIXOJAbl K OIEHKE (PUHAHCOBOIO COCTOSHUSL  3aéMIIMKOB, BKIIOYast
CKOPUHI'OBBIE MOJEINIH, CTPECC-TECTUPOBAHME W METOABI JHCTAaHLIHOHHOTO
MoHutopunra. Ocoboe BHUMaHHE YAEJIEHO TMpoljeMaM JUKBHJIHOCTU
3aJI0TOBOro0 00€CIeYeHUs], YNpPaBICHHUs CHUCTEMHBIMU pPHUCKaMH U LU(POBOM
TpaHcopMa  CEIBCKOXO3SMCTBEHHBIX  mpeanpusatuii. Ha  ocHoBe
OPOBEAEHHOIO aHaiu3a pa3padoTaHbl MPAKTUYECKUE PEKOMEHJAUUU 10
COBEPILIEHCTBOBAHNUIO cucTeMbl KpenuToBaHus AlIK, mo3Bossromue CHHU3UTH
YpPOBEHb MPOCPOYEHHON 3aJOJDKEHHOCTM M TOBBICUTH A()PEKTUBHOCTH
KPEIUTHBIX ONEPALUI.
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ASSESSMENT OF THE BORROWER'S CREDITWORTHINESS IN
THE AGRICULTURAL SECTOR: MODERN METHODS AND
PROBLEMS
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Annotation: This report provides a comprehensive analysis of modern
methods for assessing the creditworthiness of borrowers in the agricultural
sector. The study is based on data on agricultural enterprises in the Orel region
and includes a detailed examination of the industry-specific features of
agriculture that affect credit risks. The traditional and innovative approaches to
assessing the financial condition of borrowers, including scoring models, stress
testing and remote monitoring methods, are analyzed. Special attention is paid to
the problems of collateral liquidity, systemic risk management and digital
transformation of agricultural enterprises. Based on the analysis, practical
recommendations have been developed to improve the agro-industrial complex's
lending system, which will reduce the level of overdue debt and increase the
efficiency of credit operations.

Keywords: Creditworthiness, agro-industrial complex, risk assessment,
scoring, collateral, stress testing, remote monitoring, digitalization, loan
portfolio, financial analysis.

ATpONPOMBIIUICHHBIA KOMIUIEKC TMPEACTAaBIsIET COO0N CTpaTernyecku
BOXHBIM CEKTOp JKOHOMHMKH Poccuiickoii ®Deneparuu, obecriedrBarONInit
MPOJIOBOJILCTBEHHYIO Oe3omacHocTh cTpanbl [11, c. 5]. CormacHo JaHHBIM
[enTpanbHoro 6anka Poccuiickoit @eaepannn, o0beM KpeIUTHOTO NopThens B
arpoIPOMBIIUIEHHOM KOMIUIEKCE MO COCTOsiHMIO Ha 2024 ron mpesbicun 4,8
TpuuiMoHa pyonen [5, c. 34]. OgHako COXpaHSIOUIUMNCS BBICOKHI YPOBEHb
MPOCPOUYECHHOM 3aJJOJKEHHOCTH, JOCTUTalIIuid B cpeaHeM 5-7% oT oOuiero
o0beMa KpEeAUTHOro MOpTQessi, CBUIETEIbCTBYET O HAJIUYUU CHCTEMHBIX
npoOsieM B 00JacTH OIEHKHM KpPEIUTOCIOCOOHOCTH 3aeMiukoB [3, c¢. 18].
[IpoBeneHHBI aHAIN3 CEIbCKOXO3SIMCTBEHHBIX Mpeanpuatuii  OplioBCKOM
00JIaCTH TO3BOJISIET YTBEPKIATh, YTO MPOOIEMBI KPEAUTOCIIOCOOHOCTH HOCST
KOMITJIEKCHBIA XapakTep # TpeOYIT pa3pabOTKU YCOBEPIICHCTBOBAHHBIX
MIOAXOJI0B K OLICHKE (DMHAHCOBOT'O COCTOSIHUS 3aeMIIMKOB [9, ¢. 23].

[IpoBeneHHOE  HMCCIIENOBAaHUE  CEIBCKOXO3SWCTBEHHBIX  MPEINPUITUN
OpnioBckoli 00JAaCTH TO3BOJIUJIO BBISIBUTh YCTOWYMBYIO 3aKOHOMEPHOCTH B
MPOSIBJICHUM CHENU(PUISCKUX PUCKOB, XapaKTEPHBIX ISl arpoNpOMBIIIICHHOTO
koMmiiekca [1, c. 45]. Ananu3 ¢uHaHCOBON AesTenbHOCTH S50 KpymHEWIINX
CEJIbCKOXO3SIICTBEHHBIX MPEANPUITHI pEeruoHa Mokazaj, 4To KOd(DPUIIMEHT
CE30HHOCTH BBIPYUKHU JIEMOHCTPUPYET 3HAUUTEIbHbIE KOJeOaHus B Mpeaeaax oT
0,12 mo 0,18 B TeueHrne NepBOro-BTOPOTO KBAPTAJIOB |8, €. 67].

CymiecTBeHHOE BJIMSHUE Ha (UHAHCOBYIO YCTOMYMBOCTH MPEINPHUATHI
OKa3bIBAa€T IICHOBAas BOJIATWJIBHOCTh HA PBIHKE CEJIbCKOXO35HUCTBEHHOMN
npoaykiuu [4, c. 123]. Pacuer xkoaddunmenTa Bapuanuu 1eH Ha TIICHUILY B
OpnoBckoil 001acTy 3a MATUIETHUN MEPUOJI MOKa3all YCTOWYMBOE 3HAYCHHE B
nuamnazone 17-19% [2, c. 56]. IIpoBeaeHHOE UcCaeI0BaHUE IEMOHCTPUPYET, YTO
JUTSL TIPEINIPUSTUSL CO CPeTHUM 00beMOM BhIpy4Ykd B 120 MHIIITMOHOB pyOiei
Takue KojeOaHusT MOTYT MPHUBOJUTh K OTKJIOHCHHIO (DAKTUYECKON BHIPYYKU HA
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+2(0 MUUTMOHOB py0Jiel HCKITIOYUTENIBHO MO/ BO3ACHCTBUEM IIEHOBOTO (paKkTopa
[12, c. 89].

['myOokuii  aHanM3  CTPYKTYpPhl  JOXOJOB  CEJIbCKOXO3SIMCTBEHHBIX
NPEANPUATANA BBISBWI 3HAYUTEIBHYIO 3aBHCHUMOCTh OT TOCYJIapCTBEHHOMN
noaaepxkku [16, c. 15]. Cybcuaun coctaBisitoT oT 18% 1o 25% B oOmiei
CTPYKType  IOXOAOB  MpEeNNpusATHi, TOpH  3TOM  Toiabko  35%
MIPOAHATIM3UPOBAHHBIX XO3SMCTB HWMEIOT IUBEPCUMUIIUPOBAHHYIO CTPYKTYPY
npousBozacTBa [15, c. 42]. Ocoboro BHMMaHHS 3acily>KMBaeT TOT (HaKT, 4YTO
OpeanpusiTus ¢  AUBEpPCU(PUIMPOBAHHOW  CTPYKTYpOH  MPOM3BOJACTBA
JIeMOHCTpUpYIOT Ha 15-20% ©Oornee BbICOKHE TMOKa3aTteiad (PUHAHCOBOM
YCTOMYMBOCTU MO CPABHEHHUIO C Y3KOCHEIUAIM3UPOBAHHBIMU XO3iiMCTBaMHU |6,
c. 156].

[IpuMeHEHNE METOJIOB CIEHAPHOTO MOJICIUPOBAHUS K MPEANPUATUAM
OpJioBcKOM 007acCTH MO3BOJWIO BBISBUTH 3HAUUTENBHBIE Pa3IU4Us B YPOBHE
¢dbuHaHCcOBOM ycTOMUMBOCTH [7, c. 12]. Pe3ynbTaThl ucciaeaoBaHus MOKa3bIBAIOT,
910 KOA(h(UIMEHT MOKPHITHUS JoJra B 0a30BOM clieHapuu cocraBiseT 1,4-1,8
s 60% mnpeanpusaruit peruona [10, c. 48]. Opnako, npu peanuzaluu
MECCUMUCTUYHOTO cueHapus 45% X034iCTB JEMOHCTPUPYIOT CHUXEHUE
MoKa3aTessl HKe Kputudeckoro yposHs 1,0 [4, c. 145].

[IpoBeneHHBIN aHATU3 MTO3BOJIMII YCTAHOBUTD YETKYIO KOPPEISALNIO MEXITY
YPOBHEM TEXHUYECKOW OCHAIICHHOCTH MNPEAIPHUATHA M UX YCTOWYHMBOCTBIO K
BHeIHUM 1mokam [13, c. 31]. IIpennpusitusa, oCymecTBUBIIME MOJACPHUBALINIO
TEXHUYECKOr0 MapKa B TEUEHUE MOCICIHUX S JieT, AeMOHCTpUpyroT Ha 30%
OoJiee BBICOKHME TIOKa3aTeIu YCTOMYMBOCTU B cTpecc-Tectax [6, c. 203].
Oco0eHHO 3HAYUMBIM SIBIIIETCA TOT (paKT, YTO XO3SUCTBA, BHEIPHUBIIUE
CUCTEMBI TOYHOTO 3€MJICJICTUS, TIOKA3bIBAIOT CTA0MIHLHO BBICOKHE PE3YJIbTAThI
Jaxe B HEOJIaronmpuATHBIX SKOHOMUYECKHX ycloBusx [15, c. 58].

Coznmannas juist ycioBuil OpJOBCKOM 00JacTH CKOPUHIOBAask MOJIEThb
BKJIIOYAET KOMIUIEKCHYIO OLIEHKY 1O 15 mapameTpam, CrpynnupoBaHHBIM B TPU
OCHOBHBIX Omoka [7, c. 15]. Pesynprathl mnpumeHnenus wmojemu k 70
CEIbCKOXO3SIIICTBEHHBIM ~ MPEANPUITUSIM PEruOoHa TOKa3alu  ClEAYIoIIee
pacnpeaeneHue: ToJabko 25% npeanpusthii oTHOCATCS K Kareropuun «Huzkwii
puck», 45% - k Kkareropum «YMepeHHbIl puck», u 30% - k kareropuu
«[ToBwIieHHBIH puck» [9, c. 45].

JletanbHbIil aHAIU3 PE3YyJIbTATOB CKOPUHTA BBISBWJ, UYTO HAWBBICIINE
OaIbl TMOJYYarOT XO35AMCTBA, COYETAIOIIME COBPEMEHHYIO TEXHHUYECKYIO
OCHAIIIEHHOCTh C BBICOKUM YPOBHEM KBaJlM(PUKALMU  yIPaABICHYECKOTO
nepconana [10, c. 52]. Ilpu »TOM yCTAaHOBJIEHO, 4YTO HAJIWYUE
CepTUPHUITUPOBAHHON CUCTEMBI MEHEKMEHTA Ka4eCTBAa IOBBIIIAET WTOTOBBIN
Oann ckopuHra B cpeaueM Ha 15% [13, c. 33]. Oco0oro BHUMaHUS 3aCTy>KUBACT
BBISIBJICHHAS 3aBUCHUMOCTb MEXY MPOJIOJKUTEIHLHOCTHIO PAOOTHI PYKOBOJICTBA
B OTpaciii U KPEAUTHBIM PEUTHHIOM - MPEINPUATHS, PYKOBOJIUMBIC
CHEIUAINCTaMH C OMBITOM paboTel Oomee 10 met, memoHcTpupyoT Ha 25%
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0oJiee BBICOKHE TTOKa3aTeIu KpeauTocrnocooHocTu [12, c. 134].

AHanu3 TNpaKTUKA OOpallleHHs B3bICKAHMS Ha 3aJIOTOBOE HUMYIIECTBO
BBISIBUWI CYIIIECTBEHHOE 3aHWKCHUE PBIHOYHOW CTOMMOCTU akTWBOB [14, c. 28].
VYcraHoBieHo, 4TO PBIHOYHAS CTOMMOCTD CrieMaIn3upPOBAHHOM
CEJIbCKOXO3SIICTBEHHON  TexHMKH cocTaBiasier 60-70% oT  OanaHcoBoOM
ctoumocTi [8, c. 89]. Coznanue peruoHajibHOTO IMyJa 3aJ0r0BOr0 UMYIIECTBA C
Y4aCTHEM TOCYJapCTBEHHO-YACTHOTO TMApPTHEPCTBA MOTJO Obl TOBBICUTH
JUKBHJIHOCTh aKTUBOB Ha 25-30% [2, c. 72].

Pa3paboTanHass Mozenb  CHUHAWIIMPOBAHHOTO  KPEAWTOBAHWUS  TIOJ
MEPEKPECTHBIC TapaHTUU MPEANPUSITHNH  arpapHOro CeKTopa IoKaszajia
BO3MOYKHOCTh CHHKEHUS KPEIUTHBIX pUCKOB Ha 15-20% [4, c¢. 167]. Baenpenue
CUCTEMbl PEUTHHTOBOM OILICHKH 3aJIOTOBOTO HMYILIECTBA C YYE€TOM €ro
JUKBUJIHOCTH M BOCTPEOOBAHHOCTH Ha PBIHKE IO3BOJISIET ONTHUMHU3UPOBATH
CTPYKTYpY obecrieueHus 1o KpeautHomy noprdento [7, c. 24].

[IpoBeleHHOE  WCCIENOBAHHUE  BBISIBUIO  HENOCTATOYHBI  YPOBEHb
CTPaxOBOW 3alMTHI CEIbCKOXO3SIMCTBEHHBIX mpennpudaruil [4, c. 189]. Tonbko
25-35% TOCeBHBIX IJIOMIAICH MPEANPUITHII 0XBAUYEHO CTPaXOBBIMHU IMOJIHCAMHU
[3, c. 26]. Pa3paboraHnHass Mojellb WHJEKCHOTO CTpPaxOBaHHs, YUHUTHIBAIOIIAS
pEeruoHabHbIE OCOOCHHOCTH W HCIHOJB3YIOIIasi OOBEKTUBHBIC MapaMeTphl,
MO3BOJISIET YBEIMYUTHL 0XBaT cTpaxoBanus 10 50-60% [1, c. 78].

AHanu3 3QGEeKTUBHOCTH PA3TUYHBIX CTPAXOBBIX MPOAYKTOB MOKa3all, 4TO
KOMOMHUPOBAHHBIE CXEMbl CTPAaXOBaHHUS, BKJIIOYAIONIME KaK TPATULUOHHOE
CTpaxoBaHUE YpOXKasi, TaK W WHJCKCHbIE TPOIYKTHI, MO3BOJISIOT CHU3UTH
kpeautHele pucku Ha 30-35% [10, c. 61]. BHenpenue cuctembl paHHETO
NPEAyNpexKICHUs PUCKOB HAa OCHOBE aHajdu3a OOJbIIMX JaHHBIX U
METEONPOTHO30B  TOBBIMAET  A(PPEKTUBHOCTh  YIPABICHUS  CTPAXOBBIM
noptdenem Ha 25% [13, c. 37].

[IpoBeneHHOE KOMITJIEKCHOE MCCIIEIOBAHUE OIICHKH KPEIUTOCTIOCOOHOCTH
3aemmukoB B cepe AIIK OproBckoit 065acT MO3BOJIUIO CPOPMYIHPOBATH
CJIEyIOIIME BBIBOJIBI M pekoMeHaamuu [ 1, c. 92].

Buenpenue nrddepeHInpoOBaHHOTO oaxXoaa K OILICHKE
KPEIUTOCIIOCOOHOCTH,  YYMTBHIBAIOIIETO  OTpacieBylo  crnenuuduky U
COBPEMEHHbIC HJKOHOMHUYECKHE BBI3OBBI, T03BOJISIET CHU3UTH YpPOBEHb
MIPOCPOYEHHOM 3aJ0JDKEHHOCTH Ha 3-4 mpoueHTHbIX nmyHkTa [7, c. 31].
PazpaboranHass MeToMKa KOMILJIEKCHOM OIIEHKH, BKJIIOUaroIias (puHAHCOBBIC,
MIPOU3BOJICTBEHHBIC M YIPABJICHUYECKUE MapaMeTphbl, JEMOHCTPUPYET BBHICOKYIO
3¢ (HEKTUBHOCTH TIPU OINPEACIICHUN KPEIUTHOTO peUTHHTa npeanpustuii [12, c.
178].

MaccoBoe BHEAPEHHUE COBPEMEHHBIX TEXHOJOTMH MOHUTOPUHTA U
YIOPABJICHHS, BKJIIOYAsh CUCTEMBI CITyTHUKOBOTO HAOMIOACHUS W IUIAT(HOPMBI
aHanu3a OOJIBIIUX JAHHBIX, CIIOCOOHO MOBBICUTH OOIIYI0 KPEIUTOCIIOCOOHOCTH
npeanpustuid Ha 20-25% [13, c. 45]. YcraHoBlieHa nipsiMasi KOPPESALUS MEXKITY
YPOBHEM TEXHOJOTUYECKON OCHAIIEHHOCTHU MPEANPUATUS U €r0 YCTOMUYHUBOCTHIO
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K BHEIIHMUM IIIOKaM [6, c. 215].

Coznanve KOMILJIEKCHOM CHCTEMBI PUCK-MEHEIDKMEHTa, OOBEAUHSIONIEH
TpaJMIIMOHHBIE W WMHJEKCHBIE MPOJYKTHl CTPAaXOBaHUs, IO3BOJISIET CHHU3UTH
KkpeauTtHbie pucku Ha 30-35% [4, c. 201]. PazpaGoTanHas Mozaenb yrnpaBieHUs
CUCTEMHBIMU PUCKAMH JIEMOHCTPHUPYET BBICOKYIO A((PEKTUBHOCTH B YCIOBHUSX
HECTaOUIIBHOCTH arpapHbIX peIHKOB [10, ¢. 73].

Peanuzamus mporpammel 1udpoBoit Tpanchopmanmu npeanpusatuii AIIK,
BKJIFOYAIONIEH MOJEPHHU3aLMI0 CHCTEM Yy4YeTa M BHEAPEHHE COBPEMEHHBIX
AHAJIMTUYECKUX TIIAaTPOpPM, CIOCOOHA MOBBICHUTH MPO3PAYHOCTh (PUHAHCOBOM
otueTHOCTH Ha 40% W COKpAaTUTh BpPEeMS TMPUHATHS KPEAUTHBIX DPEIICHUN Ha
50% [16, c. 29]. Pa3BuTHe CHCTEMBI CHHIWLHAPOBAHHOIO KPEAUTOBAHMS U
KOJUICKTUBHOTO TapaHTHPOBAHUSA TO3BOJIAET ONTUMHU3UPOBATH CTPYKTYPY
KPEAUTHOTO TOpPTQENss M CHU3UTh CTOMMOCTb 3a€MHBIX CpPEACTB JJIs
CEJIbCKOXO03SMCTBEHHBIX MTpOU3BOAUTEINEH [7, C. 38].
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AHHOTANMSA: JTaHHAS CTAThs MOCBAIICHA PACKPBITUIO MOHATHS KIOUYEBOM
craBku baHka Poccuu Kak OCHOBHOIO HMHCTPYMEHTA JIE€HEKHO-KPEAUTHOU
MOJIUTUKA W OLEHKE TNOCIEACTBUM €€ wu3MeHeHud. [loka3aHo BiusHue
KOPPEKTUPOBKU CTaBKHM Ha KPEIUTHYIO AKTUBHOCTb, MHQIISINIO, CTOMMOCTH
JIEMIO3UTOB M OOJWranui, a TakkKe Ha Kypc pyOJis W BHENIHETOPTOBBIC
Mponopiuu. PaccMOTpeHO BIMSHUE BHEIIHUX OrPAHWYECHUNW M CAHKIUM Ha
BHIOOp MMapaMeTpoB TMOJMTHKKA B COBPEMEHHBIX yclnoBuUsX. OrnucaHbl
WHCTUTYIIMOHAJILHBIE aCTEKThl MPUHATHS pelieHud u (akTudeckas JUHAMHUKA.
[IpuBeneHbl CIIEHAPHBIE OPUEHTUPBI C JWANa30HAMU KJIIOUYEBOM CTaBKH.
[ToquepkHyTa Ba)XHOCTh KOMILJIEKCHOTO aHaJIM3a BHEIIHUX M BHYTPEHHHUX
YCJIOBUH TIPU BBIOOPE MapaMeTPOB MOJUTUKH.

KiroueBble ciioBa: KitoueBas CTaBKa, JICHEKHO-KPEAUTHAsl MOJMTHKA,
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